PVC: Explanation for the difference in the profit after tax of quarter 2.2015 year on year
On 10/08/2015, Drilling Mud Corporation explained the difference in the profit after tax of quarter 2.2015 year on year as follows:

1. The financial statement of the parent company (Drilling Mud Corporation):

The profit after tax of quarter 2.2015 increased by VND 43,281,699,135 (equivalent to 61%) over quarter 2.2014 because of the increase in the profit distributed from the 2014 business result of 02 subsidiary companies (M – I Drilling Fluid Vietnam Joint Stock Company and Drilling Fluid and Wells Services One Member Company Limited).
2. The consolidated financial statement

The profit after tax of quarter 2.2015 decreased by VND 49,048,367,889 (equivalent to 37.9%) compared to quarter 2.2014 because:
Revenue from sale of goods and rendering of services in quarter 2.2015 decreased by VND 315,761,906,744 (equivalent to 25%). Reason:
The profit of the Company is mainly from rendering of drilling fluid services.

So, revenue from rendering of drilling fluid services in 02 subsidiary companies as M – I Drilling Fluid Vietnam Joint Stock Company and Drilling Fluid and Wells Services One Member Company Limited decreased by 44.6% so the profit after tax of these companies decreased by 54.6% compared to the same period of last year.
